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Circulars Hob. 3168 to and Including 3295

VOLUME 23
Circular
Ko.
ANNUAL STATEMafT
Tnirty-eecond, for the year 19-46* Jami/ry 14, 1947 = _ ** _______. 3173
APPOINTMENTS
1. Randolph Burgess, aember of Federal Advisory Council for 1947 . . . 3170
ARMED FORCES LLAY5 BOSDS
(See Treasury Issues; Veterans* Certificates)
BASK CREDIT POLICI
(See Board of Govermors of the Federal Reserve System)
BOARD OF GOVFHHQRS OF THE FEDiillAL BSSSBfg STCT2S
Regulation O - Suppleaent effective February 1, 1947._.._...... -, - 3177
Regulation T - Suppleaent effective February 1, 19-47. ... _ ... _.... - at 3177
Regulation W - Continuation untill Kovcmber 1, 1947 .. .. ... ... ... ... 3*44
Regulation W - Instalment credit controls will cease to be operative

after November 1, 1947 . . o . e o e e e --..3278

Bank credit polio/ during the inflation, Noveaber 26, 1947 ....... _ .... 3289
CERTIFICATES, OWSHBXF

(See Collections} Interest)
CHECKS

Year-round Saturday closing of the Federal Reserve Bank of Boston,

February 11, 1947 . . ... ...... e e e e e e ameeaaaae e 3183
Tear-round Saturday closing, Febru&ly 27, 1947 ... . . oo oo 3190
Year-round Saturday closing of Connecticut banks, March 18, 1947 . . . 3195
Year-round Saturday closings of certain banks, May 5, 1947 3212
Saturday closing of Pennsylvajiia banks, May 22, 1947 « ... .. .. ... ... 3218
Saturday closing of banks In the State of Washington, June 19, 1947 . 3228
Paymentsof certain Govern*ant checks, July 16, ™7 . ________.._... __.. 3234
Direct sending of cash 1teas to other Federal Reserve Bttrks -

reimbursement of transportation costs, July 16, 1947 ... ..........-. 3235

Saturday closing of banks in the State of Florida, August 4, 147 e - 3241
Saturday closing of banks iIn the States of Ohio and Maine,

AUQUSTE 29, 1947 e e e e e e e e eaae o aeaan 3253
Saturday closing of banks in the States of Missouri ana Washington,

September 19, 1947 . o o e e e e e e aaeaaa oo 3260
Mimeographed letter regarding iairricane conditions in the Florida

and lower Gulf Coast areas, Septeaber 22, 1947 .. .. ... .. ... ..... at 3262
Saturday closing of Pennsylvania banka, October 14, 1947 ... .. ..... ... 3273

CIRCULARS

Operating circulars, new series, Decenber 5, 1947 ... .. ....... - - 3291
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(See Currency* CGold)
Requests for currency and coin shipments, March 28, 1947 . . ....... 3199
Bookar T. WasrJjo™tan «essorial halt dollar, September 16, 1947 . . ., 3253
Shipments of paper currency iIn the |1 denomination and of coin to
this bank during the present railway express erbargo, October 1 = . 328
Lifting of railway express embargo on shipments of paper currency
in the fl denomination and of coin to this bank* effective
October 17, 1947 . . . oo oo e e . e memaa .- 3274
COLLECTIONS
Ownership certificate requirements relative to interest payments
on Treasury certificates of indebtedness, August 19, 1947 . . . . . 3248
COKSUMHB CREDIT - REGULATION F
Continuation of Regulation % antil November 1, 147 .. ... ... ..... 3244
Instalment credit controls will cease to be operatlve after
November 1, 1947 . ... .. ...... . 3278
QOrOIEBCX
Requests for currency and coin shipments, March 28, 1947 .......... 3199
Interest charge on Federal Heserve notes, April 24, 1947 ... . ..... 3208

Letter fro® the Secretary of the Treasury regarding the reporting

of large and unusual currency transactions, September 9, 1947 .  * 3256
Shipments of paper currency in the $1 denomination and of coin to

this bank during the present railway express embargo, October 1 . . 3268
Lifting of railway express embargo on shipments of paper currency

in the $1 denomination and of coin to this bank, effective

October 17, 1947 . . i e e - 3274
DATLIGHT SAVING
Beginning April 27, 1947 - 3205
Return to Standard time, .Septenber 28, 1947 - 3263
DEPOSITS
Payment of interest on time and sarin,.s deposits, May 16, 1947
(superseding Circular Ho. 3105) . . ... .o ii o iiiiiiiaaaann - 3215
DEPOSITS OF PUBLIC SI0SEXS (re Treasury Circular 92 Revised)
Change in a’roupin™ of war loan depositaries, March 22, 1947 . . . .. 3197
Balances in Car Loan Deposit Accounts subject to reserves,
June 13, 1947 e e e e e e e e aaa——- at 3224
oxfigemm
Resignation of Beardsley Rami, Class C Director, and Chairman of
the Board and federal Rasarvm Agent, effective December 31, 1946 . . 3169
Harry H. Pond, Charles E. Adams, terms expire December 31, 1947 . . . 3264
Frederic £ Worden, Charles £+ Adams nominated by banks in
Group 2, October 29, 1947 .. . . e e eaeaaaaaaan 3279
Frederic £« lordan elected, Charles E. Adams reelected to
December 31, 1950 .... .. .. ... ...... ce emeeaaa - 3285
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DIVIDSHD
January 1* 1947 to June 30, 1947 .. .. it i i e e e e ... at 325
July 1, 1947 to December 31, 1947 . ... i i i iaaaa- - . at 3295
FEDERAL RESERVE BARK
Change in postal delivery zone number, February 6, 1947 (superseding

Circulars Bos, 2689 and 2721) . . . .o ioo o e e * 3131

Directory, Mey 1, 1947 e ___ ... . o & @ i e e e e e e e e e e e at 3210
GOLD

International traffic ingold, July 21, 1947 .. _ .. ... .. ... .. _.... 3238

Arendrents to the Gold Regulations, Eoweraber 13, 1947 . . . . . . . . 3233
GOV2KKMEST CHECKS

(Sea Checks; Collections}
HOLIDAYS

Xear-round Saturday closing of the Federal Reserve Bank of Boston,
February 11, 1947 e o e e e eeemeaaaaaa ——a 3133
Year-round Saturday closing, February 27, 1947 . . ... . o o a... 3190
Year-round Saturday closing of Connecticut banks, March 1B, 1947 . . . 3195
Year-round Saturday closings of certain beaks, fay 5, 1947 ........ ... 3212
Saturday closing of Pennsylvania banks, May 22, 1947 ... .. ... .... - .... 3218
Saturday closing of banks In the State of Washington, June 19, 1947 . 3228
Saturday clo&inm™ of banks iIn the State of Florida, August 4, 1947 _ * 3241
Saturday closing of banks iIn the states of Ohio and Maine, August 29 . 3253
Saturday closing of banks In the states of Missouri and Washington,
September 19, 1947 . .. o e e e e e e e e 3260
Saturday closing of Pennsylvania banks, October 14, 1947 .. ... ..... .... 3273
IKSOKAHGE

ftecuest* for currency end coin shipoents, March 28, 1947 .. ...... - 319
IMTKREST

(See Deposits)

Interest charge on Federal Reserve notes, April 24, 1947 . . . _ . _ . 3208

Ownership certificate requirements relative to interest payments

on Treasury certificates of indebtedness, August 19, 1947 . . . . . 3248

MStBII BANKS

Operating ratios of camber banks In the Second Federal Reserve

District for the year 1946, February 25, 1947 . . . . . . . . . . 3188
K2W MEMBER BANKS

Ddofcs ferry Bank, Dobbs Ferry, K. X. January 25, 1947 ... at 3178

Bank of Ccasserce, Hewark, 1* J. Hay 7, 1947 .. .. ..... at 3212

Bronxville Trust Company, Bronxviil«,$*X. May 23, 1947 . . . .. at 3220

The Nassau Union Bank, Glen Cove, N. Y* July 16, 147 . . . . at 3234

Security Trust Company of Rochester,

Bochester, H* X. Decamber 3, 1947 ... at 3289

Citisens Bank of Gape Vincent,

Cape Vincent, H* 1, December 23, 1947 ... at 3295

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Index of Federal

Reserve Bank
Circulars
Eos* 3168 - 3295 - 4- Circular
Ho.
Exsotturaes
Presidents Report to Directors for 1946, March 31* 1947 . ......... at 3203
Newspaper Review, December 29* 1947 .. ... .. .. cccoooo-. - , - . at 3295
OFFICERS
(See Signatures (Authorized))
Beardsley Rual, Chairman of the Board and Federal Reserve Agent,
resigned effective December 31, 1946 ... .. .. .. ... i acaanaa- 3169
Dudley H. Barrows, Manager, Cash Department, died December26, 1947 . - at 3295

OFFICIAL SIGNATURES
(See Signatures (Authorised))

0«E8S8I1F CESTIFICATES
(See Collections$ Interest)

11EGOLATICHS
(See Board of Governors of "toe Federal Reserve System)
rams

Reserves of member banks, July 1, 1947 (superseding Circular No, 3099) 3224
Termination of war-time exemption fro®: reserve recuirements,

June 13, 1947 . e e eamaa- = | G 12222
SIXIKITIES

Report of loss of securities in the kingdom of the Netherlands,

Janually 14, 1947 . . e e e e e e meeaaaaaaan 3174
Transactions in marketable securities of the United States Govermment,

February 1, 1947 (armending Circular Ko* 3162) . ............... 3180
Transactions in marketable securities of the United States Govern*

ment, April 8, 1947 (superseding Circular So* 3180) . ........... 3202

SIGSATOKES (Authorized)
As of January 3, 1947 (superseding Circulars Nos. 3086, 3117, 3125,

3138 and 3151 ) . o i i e e e e e e - 3171
Per pros, February 21, 1947 .. ... e aee e meaaaaan 3187
Dudley H. Barrows, Michael J* ScLaughlin, Roy £* Wendell, George J*

Doll and per proa, April 3, 1947 .. . .. o e eaaaaan 3200
Per pros, Kay 29, 1947 .. .. e - 3220
George J. Doll, Howard D* Crosse, July 8, 147 « . . . . . ... . .. 3232
Loren B. Allen, Spencer S* Harsh, Jr., Harold M* Vessel George J*

Doll, Josephine & Murphy, August 11 1947 e . . . . L ...... 3243
As of October 6, 1947 (superseding Clrculars Kos* 3171 3187, 3200,

3220, 3232 and 3243) . - oo o e 3269

STANDARD TIME
(See Daylight Saving Time)
TRAHSFERS
Schedule of time limits in effect, April 28 1947 (Daylight Saving

time) (superseding Circular Ro. 3137) .. .o oi i e i e e e aeaaa 3209
Schedule of time limits iIn effect, September 29* 1947 (Eastem

Standard time) (superseding Circular No. 3209; ... ... .. .. .. ..... 3266

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Index of Federal

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Reserve Bank

Circulars

Koa. 3168 - 3295 -5- Cir%Iar

THSASORI BILLS
11.300.000.000 91-day, Jammy 9, 1947, amturing April 10, 1947 _ . . 3168
£1,300,000,000 91<iay, January 16, 1947, maturing April 17, 1947 * _ . 3172
$1,300,000,000 91-day, January 23, 1947, maturing April 24, 1947 . . . 3175
$1,300,000,000 91-day, January 30, 1947, maturing lay 1, 1947 . . . « 3173
11.300.000.000 91-day, February 6, 1947, maturing May 8, 1947 . . . , 3179
$1,300,000,000 91-dcy, February 13, 1947, Maturing May 15, 1947 . . . 3182
11.300.000.000 91-day, February 20, 1947, maturing May 22, 1947 3134
£1,300,000,000 91-day, February 27, 1947, maturing May 29, 1947 "3136
11.300.000.000 91-day, March 6, 1947, maturing June 5, 1947 _._....._. 3189
$1,300,000,000 91-day, March 13, 1947, maturing June 12, 1947 . . .. 3192
$1,300,000,000 91-day, March 20, 1947, maturing June 19, 1947 . . . . 3193
11.300.000.000 91-day, March 27, 1947, maturing June 26, 1947 3196
$1,300,000,03X) 91-day, April 3, 1947, maturing July 3, 147 ....... 3198
£1,300,000,000 91-day, April 10, 1947, s€aturing July 10, 1947 3201
$1,100,000,000 91-day, April 17, 1947, maturing July 17, 1947 3203
$1,100,000,000 91-day, April 24, 1947, maturing Jully 24, 1947 3204
$1,100,000,000 91-day, May 1, 1947, maturing July 31, 1947 __.__.._.. 3206
Treasury Bills, April 25, 1947 .. .. .. i o i acaaaaann 3207
$1,100,000,000 91-day, May 8, 1947, maturing August 7, 1947 ._...... 3211
$1,200,000,000 91-day, May 15, 1947, maturing August 14, 1947 3213
$1,200,000,000 91-day, May 22, 1947, maturing August 21, 1947 32U
11.300.000.000 91-day, May 29, 1947, maturing August 28, 1947 . . .. 3217
£1,300,000,000 91-day, June 5, 1947, maturing September 4, 1947 . 3219
$1,300,000,000 91-day, June 1*, 1947, maturing September 11, 1947 . . 3222
£1,300,000,000 91-day, June 19, 1947, maturing September 18, 1947 . = 3225
31.100.000.000 91-day, June 26, 1947, maturing September 25, 1947 . . 3226
T1,300,000,000 91-day, July 3, 1947, maturing October 2, 1947 . _ . 3229
Treasury Bills (termination of fixad-price bidding and repurchase

option privilege), July 3, 1947 * . ... 3230

$1,300,000,000 91-day, July 10, 1947, maturing October 9, 1947 . . . . 3231
£1,100,000,000 91-day, July 17, 1947, maturing October 16, 1947 , . . 3233
vI1,100,000,G00 91-day, July 24, 1947, maturing October 23, 147 . .. 3236
11,100,000,000 91-day, July 31, 1947, maturing October 30, 1947 . , . 3239
*1,100,000,000 91-day, August 7, 1947, maturing November 6, 1947 . .. 3240
T1,200,000,000 91-day, August 14, 1947, maturing November 13, 1947 . . 3242
$1,200,000,000 91-day, August 21, 1947, maturing November 20, 1947 . . 3245
$1,300,000,000 92-day, August 28, 1947, maturing November 28, 1947 . . 3249
$1,300,000,000 91-day, September 4, 1947, maturing December 4, 1947 . 3250
1,300,000,000 91-day, September 11, 1947, maturing December 11, 1947 3EA
$1,300,000,000 91-day, September 18, 1947, maturing December 13, 1947 3257
-1,100,000,000 92-day, September 25, 1947, maturing December 26, 1947 3261
$1,300,000,000 92-day, October 2, 1947, maturing January 2, 1943 . . . 3265
11.300.000.000 91-day, October 9, 1947, maturing January 8, 1943 . . . 3270
$1,100,000,000 91-day, October 16, 1947, maturing Janu&iy 15, 1948 . . 3271
11.100.000.000 91-day, October 23, 1947, maturing January 22, 1948 . . 3275
$1,100,000,000 91-day, October 30, 1947, maturing January 29, 1948 . . 3277
$1,000,000,000 91-day, November 6 1947, maturing February 5, 1948 . . 3280
£1,100,000,000 92-day, Kovember 13, 1947, maturing February 13, 1948 - 3281
$1,100,000,000 91-day, November 20, 1947, maturing February 19, 1948 . 3284
¥1,200,000,000 90-day, Koveaber 28, 1947, maturing February 26, 1948 . 3287
$1,200,000,000 91-day, December 4, 1947, maturing March 4, 1948 . _ . 3288
#1,200,000,000 91-day, December 11, 1947, maturing It&rch 11, 1948 3290
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7REASOHI BILLS (Continued)
$1,300,000,000 91-day, December IB, 1947, maturing March 18, 1948 e . 3292
£1,100,000,000 90-dey, Decamber 26, 1947, maturing March 25, 1948 . . 3294
?1,300,000,000 90-day, January 2, 1945, Maturing April 1, 1948 _ . . . 3295
TREAZJI2X ISSUES OF USITED STATES oiCURITIES
(See Treasury BllIsF United States Savings Bonus)
7/8% Certificates of Indebtedness of Series B-1948, dated February
1, 1947, due Februaiy 1, 1943, in exchange for 7/8$% Certificates
of Indebtedness of Series B-1947 maturing February 1, 1947 .. ..... 3176
Transactions in marketable securities of the United States
Govermment, February 1, 1947 (amending Circular Ho. 3162) ....... 3130

7/8% Certificates of Indebtedness of Series C-1948, dated March 1,

1947, due March 1, 1948# iIn exchange far 7/8%6 Certificates of

Indebtedness of Series C-1947, maturing March 1, 1947 . . . . . . . 3185
7/3% Certificates of Indebtedness of Series B-1948, dated April 1,

1947, due April 1, 1948, in exchange for 7/8% Certificates of

Indebtedness of Series D-1947, maturing April 1, 147 . . . . .. 31A
Transactions in marketable securities of the United States
Govermment, April 8, 1947, (superseding Circular Ko. 31&0) . . . .. 3202

7/3C Certificates of Indebtedness of Series £-1948, dated June 1,

1947, due June 1, 1948, in exchange for 7/8% Certificates of

Indebtedness of Series 2-1947, maturing June 1, 1947 . .. _._.__.._._... 3216
Redemption on October 15, 1947 of 4 1/4% Bonds of 1947-52, June 12 . . 3223
7/85 Certificates of Indebtedness of Series F-1948, dated July 1,

1947, due July 1, 1948, in exchange for 7/3% Certificates of

Indebtedness of Series F-1947, maturing July 1, 1947 . . . e e _ e e 3227
7/8% Certificates of Indebtedness of Series G-1948, dated August 1,

1947, due Jully 1, 1948, in exchange for 7/8% Certificates of

Indebtedness of Series G-1947, maturing august 1, 147 . . . . . . . 3237
Payment of Armed Forces L«ave Bonds, July 29, 1947 .. .. .. .. ....... at 3239
Payments by banks and other financial institutions In connection

with the redemption of Armed Forces Leave Bonds (transmits

Treasury Circulars Ho. 751, Second mtevision, and So. 793*

Bevised), August 8, 1947 .. . ... o e e eaeaaaaa- - at 3241
Announcement regarding new Treasury offerings, August 18, 1947 . . . . 3246
7/8% Certificates of Indebtedness of Series H-1948, dated September

1, 1947, due July 1, 1948# in exchange for 7/8% Certificates of

Indebtedness of Series H-1947, maturing September 1, 1947 . ...... 3247
Oisnorsaip certificatesrecuirements relative to interest payments
on Treasury Certificates of Indebtedness, August 19, 1947 _...... 3248

1% Motes of Series B-1948, dated September 15, 1947, duo October 1,
1948, in exchange for 1 1/2% Notes of Series A-1947, or 1 1/1&

Notes of Series C-1947, both maturing September 15, 1947 . . . . . . 3252
Statement regarding 2 1/2$ Bonds, Investment Series A-1965,

September 5, 1947 .. o e e 3255
2 1/2% Bonds, Investment Series A-1965, nontransferable, dated

October 1, 1947, due October 1, 1965 ... ... e e e e eeen 3259
Regulations goveming Treasury Bonds, Investment Series - Treasury

Circular Mo. 815, September 22, 1947 _ . .. .. ... .-.-. - at 3259
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mmmm mms or mmm maas» msmmm (Ooatiaaod}
IS CortIfiedtee af Indebtedness ef Series J-194&, dated, October 1,
1947# "ae October 1, 1948* in ~rnhmm U* 7/Sit Certificates of
Xtdabtsdnsas of Series J-1947* aaiuriag October 1, 1947 3262
BAteptioa o* Cetobar 15, 1947 of 4 1/4% %m&® of 1947-52,
Septsaber 29, 147  L..... 3267
Sabscriptlao books to close Octobor 3, 1947, oa z 1/2$ Bonds,
laveetaeat Series 4-1965, acatraasferabla, October 7, 147 . . . . . 3272

X% Certificate© of Indebtedness of Sarto 1*1948, dated M&wmtmw

1, 1947, i1ae October 1, 194% 1» m~mgm for 7/ftd Certificates

of Indebiedaese of Series 1-1947, ®&>turing Mm&mo&r 1, 1947 o . _ * 3276
Redemption oa i&rob 15, 1943 of 26 teds of 2948-50 aad 2 3/4%

Beads of 194S-51, So*e*ber 13, 1947 3282
X \/B% SOtSS q£ Mrnwim 1-1949, dated Beeoeber 1, 1947, to Jlgwes?

1, 1949, .Inh s”sbsnga for 7/SX% Certificates of 1&Mb&FEMFEM of

Series Ir-1947, a&tnriag fisea®ber 1, 1947, or 2$ Boa$s of 1947,

ji* Vtsoesber jbp 1947 » » * . e

1 1/8% Certificates, of Xa$sbtedas&S of Series A-1949, 4eted ternary

1, 194S, $m imasxj 1, 1949, is mmfamm for 7/8" Certificates of

la tebtada™** of Sertei 4*4848* aafairing Jima&iy 1, 1943 3293

usara) sTifss sifnas m m
Official Mentlfication gyiX for issuing agents (deeslecaaaie of

Minale Sag with. plow -1b forgronaa), 3, 1947 3191
D&stribatioa of supplies aad material for use In eocaaeatts® w|th

theBsMI 111 Fisa, Say X, 1947 LKe T *x 3210
Boasl~&«iostfe Pisa for sale- of Beads, Hg? 29, 1947 3221
Iteguidtions - First Ammmmi to Treasaagr Beperiai&t Circular

»o# 530, 3ticth HSFifdoa, Aast 27, 1947 . . . . . . . . . . . . .. 3251
Payments ly teaks and ot&er fiagaoial iInstitutions i1a soasectiaa

tfe redaaptlos of Bonds, SsoMfbar 26, 147 . . . * .. .. .. .. ... - Si 3295

rrfFiISMS* sisrasi

Psjrmt of Araod Forms %mm Bonds, Joly 29, 1947 . . . . . . . . . . at 3239
PVBFINRES tr otter flzautaelél institutioas la ocaaeetioa

«ith the redemption of 4ns#d Forces 3*Csta Bonds (trsasaits
Treasasy Oire?ilars So* 751, Seoo&d EeTisiou, and Mo, 793#
lletried, August S, 1947 . & L e eeaaaan , - , at 3241

WARmm mmm mamt (treaty DRpart«Cat Ciroolar Jo* 92)
(Soe Deposits of Public lostiye)

Matss Ttds index is follow™ ~ a list of active opemtiaf oircalstrs in Offoot
at ths sd of 1947 «w& ™75 fra list of cartaia othsr elroaxsrs (not
o; . iRy el.rgalars} waloii «*ssr to bo la offset at ths ssd of 1H47*
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